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PASS EXIMBANK 

E. O. 11652: N/A 
TAGS: EFIN 

SUBJECT: PHILIPPINE CENTRAL BANK LIBERALIZES POLICIES 
TOWARDS CFF 

1 . CONFIRMING TELEPHONE CONVERSATION TO RAND FROM ITCHON. 
CENTRAL BANK INFORMED EMBASSY OF CHANGES IN ITS POLICIES 
TOWARDS COOPERATIVE FINANCING FACILITY ( CFF). HOWEVER, 
CHANGES ARE EXCEPTIONS TO EXISTING REGULATIONS AND THERE 
WILL BE NO PUBLISHED REGULATION ON EXCEPTIONS 

2. NEW POLICIES PROVIDE FOR REPAYMENT TERMS ON CFF LOANS 
ACCORDING TO THE FOLLOWING: 

A-. $25,000 AND UNDER, AT LEAST 3 YEARS. 

B. $25,000-$ 1 50,000 AT LEAST 4 YEARS. 

C. $ 1 50,000-$250,000 AT LEAST 5 YEARS. 

3. CENTRAL BANK ALSO WILL WAIVE GRACE PERIOD 
REQUIREMENT ON CFF LOANS. 
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